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Independent Auditors’ Report

To the Shareholders of
H.R. Textile Mills Limited
Report on the Audit of the Financial Statements

Opinion .
wﬂ have audited the Financial Statements of H.R. Textile Mills Limited (the “Company”), which
comprise Statement of Financial Position as at September 30, 2022, and the Statement of Profit or
Loss and other Comprehensive Income, Statement of Changes in Equity and Statement of Cash
Flows for the period then ended, and notes to the Financial Statements, including sutmn;irv nﬂj
(o] a

significant accounting policies and other explanatory information disclosed in notes 1

Annexure-A & B,

In our opinion, the accompanying Financial Statements presents fairly in all material respects, the

Financial Position of the Company as at September 30, 2022, and it's financial performance and_ its

Cash Flows for the period then ended in accordance with International Financial Reporting

Standards (IFRSs), the Companies Act 1994, the Securities and Exchange rules 2020 and other

applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Auditors’ Responsibilities for the
= Audit of the Financial Statements section of our report. We are independent of the Company in

accordance with the Interational Ethics Standards Board for Accountants' Code of Ethics for
_ Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in

accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Our Key Audit Matters
in our professional judgment, were of most significance in

Key aud_'it matters are those matters that, :
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.
Risk

Our response to the risk

Revenue
As at September 30, 2022, the company has
made total revenue amounting Tk. 638,596,875 o
: : ety 1. Reviewing
reported in the financial statements which are : .
o : . selecting the major customer,
100% exported of Knit Fabrics and Garments veracity of the data presented and assessing

g;o;;:;t MST:E";JZEEJK . 565,722,935 and management’s consideration of this process,
2. Assessing completeness and accuracy of the

This matter is considered a key matter due to | data used for recognition of revenue;
the level of judgment required to determine the s :
timing of revenue recogniton  and 3. Considering the adequacy of the financial
statement disclosures contained in relation with
measurement. ;
revenue during the year,
4. Evaluating the appropriateness of the notes
related to the company's revenue; and
& " 5. Examining the long term contracts with major
customers, long-term contracts make it more
difficult for customers to switch vendors suddenly.

Our procedure includes:

the director's assessment of
ensuring the

Refer note no. 28.00 to the Statement of Profit or Loss and other Comprehensive Income.
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Acquisition of Property, Plant & Equipment

» At the end of the year the company recorded | Our procedure includes:
total Property, Plant & Equipment Tk.
2,339,328,599 (Carrying Amount). The
company made a number of significant
acquisitions for Tk. 17,556,344 the year.

1. Testing relevant controls within the purchase

and measurement process of the non-current

assets;

2. Recalculating the depreciation and amortization
of the non-current assets;

There is a risk that the assets being
3. Evaluating the basis for the rate of charging

overvalued, either by inflating cost or valuation .
amortization and depreciation and determination

of useful life;

4, |dentifying if there is any impairment indicator;

and

: 5. Assessing the justification of the valuation.

Refer note no. 4.00 to the Statement of Financial Position.
Stock and Stores

The company had inventory of Tk. 727,983,038 | Our procedure includes:
at September 30, 2022 held in the factory, store

| i i tion of
house and across multiple product lines. 1. Evaluating the design and implementa

key inventory controls operating across the
company, including stock in the factory and in the

Inventories are carried at the lower of cost and
net realizable wvalue. As a result, the

management applies judgment in determining | St°"® NOUse:

the appropriate values for slow-moving or | 5 checking the management's inventory count

ousciale teme. sheet and reconciling the count result to the
inventory listing to test the completeness of data;,

3. Comparing the net realizable value, obtained
through a detailed review of sales subsequent to

the year-end, tot the cost price of a sample of

a ‘ inventories;
Refer note no. 6.00 to the Statement of Financial Position. B )
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Long Term Loan el —
Long term loans were taken from Mutual Trusl "Our procedure Includes: O ——
Bank Ltd, IPDC Finance Limited and United | 1. Tesling the ﬂ[ll‘ncliwilli'u : O It et
c mmercial Bank Lid under varlous terms and control around the recording '
D L]
ayments;
conditions, applicable interesl rate, repayment repay

iime and fund utilization make it complex audil | 5 Apaining supporting documents of loan |nlmr1}
issue. ulilization of loan, bank stalements, —anc

wransaction recorded elther side of the year and
credit noles Issued after the year-end lo
determine whether the amount racordoed In the

correct perlod;

3, Test Interest rates application, caleulation, and
repayments for carrying amount and current and
nen-current distingulsh;

4. Consldering the adequacy of lhe company's
disclosure regarding the Loan; and
the result of our lesting s sallsfactory and we

considered the carrying amount of the loan
recognized to be acceptable and recorded

correctly. i
Refer note no. 16.00 to the Statement of Financial Position.

Measurement and Recognition Deferred Tax Liability

The Company reported net deferred tax liability | Our procedure includes:
total Tk. 89,403,616 as at September 30, 2022,
1, Evaluating the design and tested the

Because of reduction in the rate of tax during operational effectiveness of the Company's key
the year there has been Expenses in deferred controls over the recognition and measurement

1a%foc Th. H38,358. of Deferred Tax Assets and Liabilities and the
o : ; - . i imati future
Significant judgment is required in relation to ?:; : t:|n epgigzn Elfzf th é"cgf:’;:gjmg ihe:

deferred tax liability as their adjustability is 2 As i dis ks nd accuracy of
dibardant . Assessing the completeness a
p nt on forecasts of future, the data used for the estimations of future

taxable expensefincome;

3. Ewvaluating the reasonableness of key
assumptions, timing of reversal of temporary
differences and expiration of tax loss carry
forwards, recognition and measurement of
Deferred Tax Liability;

4. Testing the tax implications, the
reasonableness of estimates and calculations
determined by management; and

5. Finally assessed the appropriateness and
presentation of disclosures against 1AS 12
Income Tax,

Refer note no. 19.00 to the Statement of Financial Position.
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Provision for Current Income Tax

Provision for the income tax requires the | Our procedure includes:
consideration of income from Export Sales and
other income also consider the previous year's
shortfall provision,

1. Reviewing the tax calculation work flows and
related details. To be specific, our substantive
testing procedures included the following;

2 Current tax has been calculated on the basis of
add and back some inadmissible and admissible
expenses respectively as per ITO 1984

3. Tax on income from export was derived
properly; and

3. Exclusions as allowable by the 6" Schedule-
(Part A, Para 28) of ITO 1984 were applied duly.

Refer note no. 24,00 to the Statement of Financial Position.

Other Information

Management is responsible for the other information. The other information comprises all of the
information mlthe Annual report other than the Financial Statements and our auditors’ report
thereon. The directors are responsible for the other information.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

]n connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the Financial Statements in
accordance with International Financial Reporting Standards (IFRSs), the Companies Act 1994
other applicable laws and regulation and the Securities and Exchange Rules 2020 and other
applicable laws and regulations and for such internal control as management determines is
necessary to enable the preparation Financial Statements that are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern

. and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's Financial reporting
process.
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Auditors' Responsibilities for the Audit of the Financial Statements

i s a
Our objectives are to obtain reasonable assurance about whether the Fmagﬂt|§|i ssstua;e;“neg:f dl?ur's
v whole are free from material misstatement, whether due TP frau.d o E”Trr fan$surance but is not a
’ report that includes our opinion. Reasonable assurance 1S a high Ieﬁe C; a 5 detecrt & et
guarantee that an audit conducted in accordance with ISAs will alway e el
misstatement when it exists. Misstatements can arise from fraud or error ?nd o
material if, individually or in the aggregate, they could f‘-‘asnﬂat"? be expecte

economic decisions of users taken on the basis of these Financial Stat:amenfs. i

As part of an audit in accordance with ISAs, we exercise professional judgment and m

professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Financial Statements, wkhelhag
due to fraud or error, design and perform audit procedures responsive to those risks, an
obtain audit evidence that is sufficient and appropriate to provide a basis for our s
The risk of not detecting a material misstatement resulting from fraud is hIE_IhEI' than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- * Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors' report to the related disclosures in the analjclal
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors' report. quever,
future events or conditions may cause the Group and the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, siructure and content of the financial statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the group to express an opinion on the financial
statements. We are responsible for the direction, supervision and performance of the
Company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters
i . that were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.
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Report on other Legal and Regulatory Requirements
. In accordance with the Companies Act 1994 and the Securities a Ing!
A relevant notifications issues by Bangladesh Securities and Exchange Commissio
that:

a) We have obtained all the information and explanations whi
and belief were necessary for the purposes of our audit and

b) In our opinion, proper books of accounts, as records and other statutory books as required
by 1at._n.r have been kept by the H.R. Textile Mills Limited so far as it appeared from our
examination of these books;

c) The statements of Financial Position and Statement of Profit or Loss and other
Comprehensive Income dealt with by the report are in agreement with the books of accounts
and returns; and

nd Exchange Rules 2020 and
n, we also report

ch to the best of our knowledge
made due verification thereof;

d) The expenditure incurred was for the purposes of the Company’s business.

- Firms’ Name : Rahman Mostafa Alam & Co., Chartered Accountants

Signature . JJ‘U'H%

Auditor's Name + Mohammad Mofizul Haque Rinku FCA, Partner/Enr No: 1204

Place : Dhaka
Dve . 2241 09 1204AoH44£H0D
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H.R Textile Mills Limited
Statement of Financlal Position
Az at September 30, 2022

Amount In Taka
Particulars Notes September June 30,2022
30,2022
ASSETS
Nn:-cunvnt Assels 2418944916 241,739,472
Property, Plant and Equipment 4.00 2,339,328,599 2,352,342,968
Investment in FDR 5.00 79,616,317 79,396,504
Current Assets 1,595,503,190 1,547,796,055
Stocks and Stores 6.00 727,983,038 707,745,180
Trade and Other Deblors 7.00 684,928,992 682,049,353
Advances, Deposits and Prepayments 8.00 110,018,835 102,534,585
Cash and Bank Balances 9.00 71672325 55,466,937
TOTAL ASSETS 4,014,448,106 3,979,535,527
M——E"":—LE&'&'_EQUL‘{&_&MMEQ
Shareholders’ Equity 1,230,752,963 1,204,810,774
Share Capita 10.00 265,650,000 285,650,000
General Reserve 11.00 6,956,752 6,956,752
Tax Holiday Reserve 12.00 22,378,988 22,376,938
Dividend Equalization Reseve 13.00 10,000,000 10,000,000
Revaluation Surplus 14.00 650,747,529 650,971,582
Retained eamings 15.00 275,019,604 248,853 452
Non-Current Liabilities 1,710,938,845 1,750,216,851
Long-term Loans-Secured, Future Maturity 16.00 1,575,702,698 1,615,926,934
Non-Convertible Callable Zero-coupon Bond 17.00 21,768,274 21,300,644
Provision for Gratituty 18.00 24,064,257 24,395,687
Defemred Tax Liability 18.00 89,403,616 88,584,586
Current Liabilities 1,072,756,298 1,024,507,502
Short-term Loans 20.00 451,585,650 368,516,487
Trade and Other Creditors 21.00 504,544 885 543,564,553
Unclaimed Dividend Account 22.00 5,662,624 5,698,781
Accrued Expenses 23.00 31,696,975 35,474,895
Provision for Gumrent Taxation 24.00 51,669,321 42,980,558
Bills Recenvable Discounted 25.00 15,919,407 16,898,858
Workers' Participation /Welfare Funds 26.00 11,677,236 11,373,770
Total Liabilities 2,783,695,143 2,774,724,753
TOTAL Shareholders' Equity & Liabilities 4,014,448,706 3,979,535,527_
Net Assets Value (NAV) per share 27.00 33 4535

The annexed notes from 1 to 44 and Annexure A to B form an integral part of these financial statemenls.

lanaging Direct
igned in terms of

Dirgctor

r separate report bf even dale,
: Rahman Mostafa Alam & Co. Chartered Accountants

Auditor's Name  : Mohammad Mofizul Hague Rinku FCA, Partner/Enr No: 1204

Date = 09 Nov 2022
Place : Dhaka
pve . 2211 0312040446107

Company Secretary
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H.R.Textlle Mills Limited

Statentant of Profit or Loss and other comprahensive Income
22 to Soptamber 30,2022

For the perlod from July 01, 20
A S —— - . [~ Armount In_Taka
July 1,2022 July 1,2021
Partlculars Nolos to to

Soptomber 30,2022|| September 30,2021
Salos Rovenie 26.00 630,596,875 821,063,066
Export Inoentive 26,00 _____iillﬂ_ﬂi.gin_. _____1_1-12?500—2
Tumovit 605,600,935 532,219,908
Cost of Goods Sold 3000 (§63,885,4B7) __(702832,562)
Gross Profit 121,715,448 120,687,406
Adminislrative, Selling and General Expenses 31.00 (28,170,901) (29,534 663)
Finanelal Expenses apo0 __ (57,460,422) (75,838,406)
Operating Profit 36,076,125 24,314,337
Oiher income 33.00 1,146,355 1.016,365
Profit Befare contribution to WPPF 37,222 480 25,330,702
Gontribulion to WPPF 26,00 {1,772,499) (1,206,224}
Met Profit before Tax 35,440,081 24,124,478
Income Tax Expenses (9,547 331
Curmom Tax 45.00 (B,6BB,T63) (5,337,
Determed Tax 19.00 (858,568) {3,321,107)
Priar Tax A -
Net Profit after tax 75,002,650 15,466,205
Eamings per share (EPS) 37.00 0.08 0.61
Eamings per share {(EPS)| Restated) 37.00 _ 0.98_ -___._ L0

The annexed notes from 1 to 45 and Annexure A lo B form an Integral parl of these financlal slatemenls.

iz

e29
<= \Managing Direc Direkctor Diractor &A Company Secrefary
Sigried in terms of our separale reporl of even date.
Firms' Name : Rahman Mostafa Alam & Co. Chartered Accountants

Signature ¢ ‘(W

Auditor's Name : Mohammad Mafizul Hague Rinku FCA, Partner/Enr Not 1204

s .09 Nov 22
Place : Dhaka
pve P 220021204 AOYY 649
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H.R Textile Mills Limited
Statement of Changes in Shareholders’ Equity
For the period from July 01, 2022 to September 30,2022
. Dividend
: General Tax Holiday | Rewvaluation - Retained

Particulars Share Capital Ribarva Reserve surplus Eq;:::ar:;un Earnings Total Taka
Balance as at June 30,2022 265,650,000 6,956,752 22,378,088 650971582 | 10,000,000 248,853,452 1,204,810,774
Revaluation reserve realised (224 ,053) 263,592 38,539
Net profit after Tax = - - _ = - 25,902,650 25,802 650
Balance as on September 30,2022 265,650,000 6,956,752 22,378,988 650,747,529 10,000,000 275,019,694 1,230,752,963
Balance as at June 30,2021 253,000,000 | 6,956,752 | 22,378,988 | 651,867,794 | 10,000,000 198,914,119 |  1,143,117,653
Revaluation reserve realisad - - (224,053) - 263,592 39,539
Met profit after Tax - - - - - 15,466,285 15,466,285
Balance as on September 30,2021 253,000,000 6,956,752 22,378,988 651,643,741 10,000,000 214,643,996 1,158,623,477

- -~ i
anaging Dire Direclor Tector CF A

Company Secrelary

(%1 CamScanner
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H.R. Textile Mills Limited
Statement of Cash Flows
For the period from July 01, 2022 to September 30,2022
Amount In Taka

July 1,2022 July 1,2021
ulars Motes to to
g September September
30,2022

Cash Flows from Operating Activities:
Cash recelved from Sales and Exporl incentives 682,721,296 824,003,809
Exchange Fluctuation Gain/(Lpss) 626,542 ﬁag,Eﬁﬁ
Recelpts from Other Income 219,813 a76,500
Cash paid for goods and services (631,626,303) _ (756,760.330)
Cash from operation 52,241,268 60,359,044
Interest pald (61,859,109) (67,505 824)
Income tax paid/deducted al sources (B,G0B,763) (5,337,086),
Net Cash Inflows from operating actlvities T (8,308,004) (4,483,178)
Cash Flows from Investing Activities:
Acquisition of property, plant and equipment 4.00 (17,5566,344) {21,447 ,746)
Investment in FOR 5.00 219,813 376,500
Net Cash outflows from Investing activities {17,776,157) (21,824,248)
Cash Flows from Financing Activities:
Long Term Loans Received/(Repaid) 16.00 (40,224,236) (1,143,457
Non-Convertible Callable Zero-coupon Bond 17.00 458,630 5
Short-term Loans 20,00 83,069,163 8,715,500
Cash Dividend Paid 22.00 (35,957) (4,755,024)
Bills Receivable Discounted Received/{ Repald) 25.00 (879,451 2,859 787
Net Cash inflow from financing activities 42,288,149 5,878,808
Nel increase/(decrease) in cash and bank balances 16,205,368 {20,630,616)
Cash and bank balances on opening 55 466,937 91,594 129
Cash and bank balances at closing - Note 10 71,672,326 70,963,613
Net operating cash flows per share (NOCFPS) 38,00 [0.31) (0.18)

R

g\jﬁ:ﬁzw Director fDireclor CF &A mpany Secrelary
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H.R. Textile Milla Limlted
Hotes to the Financlal Statements
Far the perlod from July 01, 2022 to September 30,2022

Forming an Integrel Part of the Financlal Statementa

1:00 General
n) Statws and Activities:

This Is a public Iimited company Incorparated In Bangladesh under the Companies Acl, 1813 on 3 December 1384
under the entrepreneurship of the Pride Group. The othar sharcholdars are the general pubille and lecal financlal
Instifulions. The shares of the Company are listed wilh both the Dhaka and Chittagong Slock Exchanges in
Bangladesh. The address of the reglstered office |s B-87, Mallbag Chowdnury Para, Dhaka and the mills are located at
Karnapara, Savar, Dhaka. The Company owns textile mills and its principal aclivities are kniting, processing and
finlshing of textile products and making garments.

2:00 Basls of preparation

2:01 Statement of compllance
The financial slalements have been prepared in accordance with |ntarnalional Accouniing Slandards (IAS)
Inlernational Financial Reporing Standards (IFRS) and the Companies Acl, 1984, Income Tax Ordinance,1984,
Income Tax Rules, 1984, Value Added Tax Act, 1991 and he Value Added Tax Rules 1991, Bangladesh Securilies
and Exchange Rules, 2020 and other relaled regulaticns. Any abrupl changes of the policies made by the regulatory
aulhorilies may adversely affect the business of the company.

.02 Basls ol measurement
The financial stalemants have been prepared on hislorical cosl basls except financlal assets and Hablilias which are
stated al Tair value™.

2,03 Functional and presentatlonal currency
These financlal statements are prepared in Bangladashi Taka, which Is the Gompany’s functional currency.

2,04 Use of estimates and Judgments
The preparation of financial statements in conformity wilh |AS/IFRS requires managemen! lo maka judgments,
eslimates and assumplions that affect the application of accounling policles and the reporled amounts of assels,

liabilities, inceme and expenses. Actual resulls may differ from lhese eslimales. Estimales and underlying assumptions
are reviewed on a ongalng basls,

2.05 Reporting peried
The financial reperting perlod of Ihe company covers three months from July 01, 2022 to Seplember 30, 2022
2.06 Comparative Infermation and Rearrangement Thereof
In accordance with the provisions of IAS-1: Presentalion of Financial Statemenils, Comparative Infermatlon has been

disclosed for all numerlcal Information In the financial stalements and also the narabive and descriptive Informalion
whene It s relevant for understanding of the eurrent vear's finanelal statements.

2.07 Corporate Accounting Standards Practleed

1A5 1 Presentation of Financial Statements Complied
145 2 Inventories Complied
145 7 Cash Flows Statement _ Complied
IAS & Accounting policies , Changes in Accounting Estimates and Errors  |[Complled
1A5 10 Evenls afer the Reparling Period Complied
145 12 Inceme Taxes Complled
145 16 Properly, Flant and Equipment Complied
145 19 Employee Benelils Complied
Accaunting for Governmen! Granls and Disclosure of Govermment
1AS 20 AES]EEME complice
1AS 21 The Effects of Changes In Forelgn Exchange Rates Comgplied
1AS 23 Borrowing Cosls Complled
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INE 4 g Rointed Parly Discloaures Complied
1AL 26 hccounling and Reperting by Rellrement Bengfit Plans Mot Applicable
185 27 Soparnin Financial Stalemenis Complled
1A 20 [rénElments in Assaziaies and Jolnl Venlures Mol Applcable
G 29 Financlal Repatling In HyperinNatianary Economies Mol Applicable
LEEH Fimpncial Ingstruments: Presaniotion Campilad
145 33 Earninge Por Share Camplied
1A 34 interim Finanelal Reparding Campiled
LAS 30 Impalrment of Azsets Compliad
IS AT Provizlon , Gontinganl Liabinies and Contingont Assels Camplled
LR Inlanglble Assals Complied
IAS 4D Investmonl Property Haot Appllcable

Applieable Internatlonal Flnane

lal Reporting Standards (IFRSs) are as follows:

Mol Applica HE

IFRE 1 Flret-fime Adepdion of Bangladesh Financial Reperting Standards

RE2 Share-based Faymenl Hal Applicabie
IFRE A 75 Business Combinallons Mol Applicable
IFRE 4 Insuranes Conlracts Mot Applizabin
IFRS & Non-cuimem Assels Held for Salo and Disconinued Cporalions Mol Appllcabio
IFRE G Exploralion for and Evalualion of Mineral Rosources Mol Applicable
IFRS ¥ Finnneinl nsirumonts: Dlsclosures Compliad
IFRE A Operaling Segments Mol Applleable
IFRS © Finanelnl Insirements Compllad
IFRS 10 Consolidated Financial Slalements Mol Applicablo
IFRE 11 Jalnl Armangementa Mol Applicable
IFRS 12 Biscioaure of Inlerosts in QIner Enililes Mot Applicablo
IFRS 13 Falf ¥alue Moasuremenl Complled
IFRS 14 Regulatory Deferral Accounis Mot Applizabie
IFRS 1% Ravenue from confracts wilh customars Compllad
IFRE 16 Loasns Mol Applicakble

Component of Flnanclal Statements

(1} Statement of Financial Posltien as at Seplember 30,2022;
(I} Statemont of Profil or Loss and siher Comprehensive Income For the period from July 01, 2022 1o Seplembar

30,2022,

ifliy Statemonts of Chamges In Sharehelders” Equily For the parlod fram July 01, 2022 to Seplember 30,2022;

(iv) Staterment of Cash Flows For

ihe perled from July 01, 2023 1o Seplember 30,2022, and

(v} Motes 1o the Financia) Staternants for the perod ended on September 30, 2022,

Signilleant aceaunting pellicios

The acceunting pelicles el out below have been applied consistently to all period presented in these financlal

stalements.

Property, plant and cqulpmant

<011 Recognition and measurameant

3.01.2 Property, plant and equipmant are measured al cost and valuaion {only land) less accumulated depreciation and
impalment losses, if any. Cost Includes sxpendliures that are directly aftributable to the acquisition of the asszel, It |s
caried al the lower of its carmying amouni and falr value less cost. Any write-down Is shown as an Impairment loss.
Cost includes expenditures that are direclly altibulable to lhe aequisltion of the assel. Purchased software thal |s
infegral to the funclionality of the relaled equipment is capilalised as parl of that equipment,

3012 Subsequent cosis

The cost of replacing pan af an item of propery, plant and equipment Is recognized In the carrying amount of the item
if It is probable that the fulure economic banefits embodied within the part will flow to ihe company and ils cesl can be

measured rellably. The costs of ihe day-lo-day servicing of property, plant and equipment are recognized in the
statement of comprehensive Income as Incurred.,
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3.01.2 Depreclation on property, plant and equipment
Property, plant and equipment are stated at cost less accumulaled depreciation therecn. Depreclalicn Is charged
applying Stralghl Line melhad on all fixed assefs olher than land and land dovelopment, Doproclallon has baan
charged on additlon when the relaled assel Is avallable for use and no depreclaion has been charged when the
relaled assets are de-recognizodidisposed off, Afler considering the useful life of the assels as per IAS-16; Proparly
Planl and Eguipmenl, the dopreclation rales have been appiod as under which is considared reasonakble by the

managoment;
SL No. Partlcular Rate of Depraclallon
1 Factary Bulding 2.50%
2 Planl & Machinery 7.00%
3 Faclony Shed 7.50%
Elecirlc, Gas, Waler, Steam and Telephon2
4 Installation, Furniture & Fixfure, Office Equipmant, 10%
Faclery Equipment and Toals & Apparalus.
5 Maolor Vehicle 15%

3.01 4 Impalrment of assots
n] Financlal Assels

Accounts recelvable and olhers rocolvables are assessed al each raporiing dale to daterming whalher here is any
objeciive evidence of Impairment. Financlal assels are Impalred If cbjectve Indicales {hal a loss evenl has accurred
afler the inital recognition of the assel and that the loss evenl had o negative effect on the estimated fulure cash flow
of thal assel thal can be estimaled reliably. Objeclive evidence that financial assels are Impaired can includs defaull of
delinguency by a debtor, indicates thal a debtor of Issuer will enter bank rupley ale,

b} Non-Financlal assets

An asset |s impaired when ils camying amount exceeds |la rezoverable ameunt. The company assesses al each
reporting dale whether thero |5 any Indicallon thal an assal may be Impalrad, If any such indication exlts, the company
eslimales the recoverable smount of the essel. The recoverable amounl of on assel s the higher af i3 fair value less
cosl o sell and il value In use. Camying ameounl of the assels |s reduced lo lis recoverable amount by recognizlng an
Impaired loss is recognized Immedialely In slatement of comprehensiva Inceme unless the assal |s carred al revalued
amounl. Any impaired loss of a revalued asset reslad as a revaluation decrease. During the year no Impalred 1828
occumed te recagnize In the Financlal Stalements.

3.02 Inventories
Inventorles are measured at the lower of cost and net realizable value. The cost of Invenlories |s valued at welghted
average cosl melhod and includes costs for acquiring the Inventories and bringing them to thelr existing localions and
canditions.

3.03 Provislens
A provision is recognlzed on the balance sheet dale If, a5 a resull of pasl events, the Company has a present legal or
constructive obligation thal can be estimaled raliably, and it Is provable that an oulfllow of economic benefils will ba
required to seftle the abligation.
In accordance with the guidelines as prescribed by |AS-37: Pravislons, Conlingent Liabillies and Contingenl Assefls.
pravisions are recognized in the following sitvations;
a) when the company has an abligation (legal or construclive) as a resull of past events;
b) when it Is probabie thal an oulflow of resources embodying economic benefils will be required lo setile the
obligation; and
c) Reliable estimates can be made of the amount of the obligation.

3.04 Earnings per share (EPS)
This has been calculated in compliance with the requirement of [AS-33: Earnings per share. Earnings per share by
dividing the nel earnings after Tax by the number of ordinary shares oulstanding during the periad.
Baslc Earnings per share (Numerator /Denaminator)
Eamings (Wumeralor)
*This represents eaming for the year attribulable o erdinary sharehaolders
Mo, of erdinary shares (Denaminalor)
This represents number of ordinary share oulstanding during the period.
Dilvled Earnings per share
As per the exisling conditions of the loans taken by the company from varous financial instiiutions or ather contracls
with various pariies including employees, there i3 no condilion relaled o conversion or stipulation related to share
based payments for malerial and services supplied by them to the campany. Hence, no Dliuted EPS of the company

has been cakulaled,
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4,05 Revenue X : _—
In compliance wilh the requiramenis of IFRS 16 “Revonue from Co pirae e with Guslomera” ievenun apleserd 1

sales preceeds which are recognlzed when the partles |
1o perform iheir respactive oohgaiions; delivery are made from Iactory godewn 1o carmers
risk and rewards of awnership have boen fransferred o Ihe buyer, tocovery ol the congldeialion (s probatils, tn

associaled cosls and passible return of goods can be eslimated relinbily, and home s no conbinuing iRy omneil
Imvolvement with [he goods.

3,06 Trade recelvables
Trade receivables al the balance sheel date are stated ol amounts which aro conslderad realizable,

o fhe coniract lave appioved he ronimel and nie connitted
fhal be, when e algaiberil

3,07 Finance [ncome and exponses
Finance income comprises interest Income on funds invested. Inleroal Income |8 recopnizad as || poeiies Finanen
expenses comprise interes! expense on bomowings, bank chatges At gumiantee costa. AN boirowlig gurln am
recognized in the Statement of Profll or Loss and Other Comprehenslve Inseime using he effnciive Inloroal 160,

3.08 Cashand cash equivalents
It Includes cash in hand end olher deposits with banks which were hald and availablo for use by tho company withoul
any resirclion,

3.08 Taxatlon
Current tax
Provision for curent income 1ax has been made during the year undor review In respost of nol profil ot e rats of
15%.
Deferred tax
Deferred tax llabilties are the amount of Income laxes payable In fulire years In rospoct of laxable laniporary
differences. Deferred tax assels are the amount of Incomo laxes rcavermble In futuro yones In rospecl of deduclible
termparary differences. Deferred tax assets and Hablities are mocegnized for tho fulure lax consoglinfhces ol Himing
diffierences arising between lhe carrying values of assets, liabililios, Incomo and oxpondilira mnd Mol raspotlive tng
bases. Deferred lax assele and liabiliies are measured using tox ratos and tax laws (hal have boan onncled of
subseguenlly enacted at the inancial stalement dalo.

3.10 Forelgn Currency Transaction
Foreign currency transactisns are recarded, en Inltlal recagnition In the funclional currency al the spal oxchango rolo
ruling at the ransaction date.
Al the end of each reporting perlod, In compliance with the provislon of IAS 21: The Effecls of Changes In Foralgn
Exchange Rales are detarmined as under;
a}Foreign currency monetary llems are translated using the closing rale,
b] Mon-monetary ilems that are measured in terme of historical costa In a faralgn curroncy are lranslaled uaing the
exchange rate at the date of the transaction.
] Mon-monetary items that are measured al fair value In a foralgn eurrency |s transialed wsing the exchange rale al
the dale when the fair value is delermined.

d) Exchange differences arising on the settiement of menetary llems or an franslating monolary lloms al rale difforom
from those at which they were Iransiated on Inltial recognition during the year or In previous financial statamants s
recognized in prafitor lass In the year in which lhey arise,

341 Employee Beneflts:
The Company is operating Workers Profit Participation Fund (WPPF) and Wellare Fund according lo Bangladesh
Labour Law 2008 and Bangladesh labour (Amendments) Act 2018 ara accounled for securing benefils lo the
employees in accordance with the provision of International Accounling Slandard (JAS}H15, “Employca Banafil®,
Retrial Benefits (Gratulty):

The: retrial benefits (gratuity) liability for the permanent employees of the Company Is accrued at one manths'  basle
pay for each compleled year of servlce of each employee wha has completed service for sk manlhs or moro.

3.12 Related party disclosure
As per IAS 24: Relaled Parly Disclosure, pariies are considered lo be relaled If one has ko abillly lo conlrol or

exercise significant influence over other In making financlal and operaling declslons,
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313 Statement of Cash Flows

The slatemenl of cash flows hns booen Prepared in aceordance with the equicements of 1845 7 "Stalsimanl of Canh

Flows". The ensh genbrating from aparating activites has baan mpoited

LEING e dirael meinod as praacibad by e
Securilles and Exchanpe Rules,

2020 and as the bonchmark treatment of 105 7 WhaTeby major classes of {roaa couh
recelpts and gross cash payments from opermling activitles am disckasod

3.14 Events nfter the Reporting Perlod

In compliance with the requirements of IAS 10 “Events afier o

Rerarhing Peiod” evanla afler he Peponlig petiod
Ihal provided

wdditional Information aboul the Company's position al ihe atatement of financial pavibon dhake age

reflecled In the financial stmements and events after the slalament of Grancial postion date hal

il il jiesbing
evenls are disclosed in the notes whan matarial,

4.15 Risk Exposure

Interest Rate Risk
Inerest rate risk |s the rigk
government's monetary poli
Such rises in Inlerest
securilies.

thal company faces dus lo unlavaratie movamants In iho Inlareat ratea Changes In e
e¥, aleng with increased demand for Toana/ Inve stmonts tond lo Incrense Ihas kntarersk fyies
fales moslly affecl companias having tanting rale loans or companies vesbey i dent

Management Perception

The company has mostly fixed rate loans; and accordingly, adverse, Impact of Intereal rate Mucluation s nsignificant

Exchange Rate Risk

Exchange rate risk occurs due to changes in exchange rmtes. As Ibe company Imports materiats and erulpren1 fiomy
abroad and also earns revenue In torelgn currency, untaverable volatily or curreney fuclhuation may affect the
profitabllity of the company. If exchange rate increases against locale currency, opportunity arises for gonerating maos
profil.

Management Perception

The company's exparts exceed imports; therefore, volatilily of exchangae rates hns limiled Impact on profitabiily of the
company.
Industry Risks

Industry risk refers to the risk of Increased competilion from farelgn and domastic sourcos leading to lower peces,

revenues, profit margin, and marker share which could have an adverse impact on the business, finaninl condition
and resulls of operation.

Management Perceptlen

Management Is oplimistic aboul growth eppartunily In garments and texllles sector In Bangladesh, Furthermare there
Is untapped international markel

Marketrisks
Marker risks refer to the risks of adverse market conditlons affecting the sales and profitabllity of the company. Mostly,
the rizk arises from faling demand for the product or service which would harm lhe parformance of the company, On

the gther hand, strong marketing and brand management would help the company Incrense helr customer base,
Management Perception

Management is fully aware of the market risk and act accordingly. Moraover lhe company has a slrong marketing and
brand managemeant to increase the custamer base and customer loyalty.

Operational Risks

Maon-availabilities of materlals! equipment's’ services may affect the smooth operatlonal activitles of the company. On
the other hand, the ﬂqulpmﬂnl may lace operalional and mechanical fallures due te natural disasters, oimodst altacks,
unforeseen events, lack of supervision and negligence, leading to sevare accidents and losses.

Management Perceptlon

The company perceives that allocation of its resources proparly can reduce this rlsk foclor to greal extent. The
company hedges such risks In costs and prices and also takes pravantive measuras therefor,
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Liquidity Risk

Liquidity Risk Is defined as the sk thal tha com
price.

Management Perception

The company's Approach to managing liguidity 15 18 &
meet s linblilies when due, under both normal and sbpasnd oo 4
risking damage to tho company's repulation. Typleally, management ¢nsures mal 1t han pufhclent cash and cash

equivalen] fo mee! ox pecled opartional Xpanses, Inchiding e servicing of financlal abligation Wrough poeparation of
the cash forecas! prepared based on Bme lne of payment ol the financinl obhgation and accordmgly aeaiige (ol

sulficient iguidityf fund to make the expecled payment within due date.

pany Wil not be able lo sallia b abfigations on tine of pevmnaninlie

meure, a8 possible, that I will always ave aulficlent Nauldity to
nadillans, wilhoul incweing unmacceptabin kanon of

Financlal risk management (IFRS 7)

Intreduction Lo rlab il
The Company's aclivilles expose Il 1o a variely of financlal risks: credil risk, morket sk (including Intarest rate rish 4l

foreign currency risk], and liquidity risk. The Company's sk managemanl [ocuass on the unprediciabiity of ivanaial
markels and seeks o minimize potential adverse affecls on he Company's financial parfarmansca, The Compaiy Usds

derivalive financlal Instruments ta economically hodga certaln fsk expdsumes,

Financial risk management |s caried oul by & contral lrensury dopariment (Gompany Transury) under paliclon
approved by the Baard of Directors (Trensury Polisy), Company Trensury Identifiea ovaluatos, and hodges financlal
risks in close co-operalion with the Company are operaling unlts. The ‘Treasury Palicy’ provides pringiplos for specihc
areas, such as credit rsk, Interes! mie rsk, foredgn currency rsk, use of dordvabive fnanciol Inalumants, anl
imresiment of excess liquidity.

This note presents information aboul the Company’s exposum to oach of the rsks niaing from finane|al Insliomo
and the Company's objeclives, policles, and procosses far measuring and munaging tiak. Furlhor quaniitaliyo
disclosures are included throughou! these consalidated financlal stalements,

(ILE]

Carrying amounts of finanzial instruments by category.

The following table shows the carmying amounts of financial insiruments by categery at the and of Soptember 30, 2022,
Maturlty analysis

|Partieulars Currant =30 days > 80 days > 1 year Total
Cash and Gash Equivalents 71,672,325 71,672,336
Accounts Receivable GB4,920,952 G4, 928,907 |
Balance al September 30,2022 71,672,325 GA4 928,992 THE601.317
Financial kabllilles measured al amoriized Cosl:

|Bank Loan 451,585,650 1,675,702,698 | 2,027,200,348
Trade and Other Creditors 504,544 8BS 604,544,880
Balance al September 20,2022 451,585 650 504,544,865(1,575,702,698 | 2,531,833,233

Credit risks:

Credit risk s the risk of financial loss to the Company If a customer or counterparty to financial inslruments falls o
meet its confractual abligaions, and arses princlpally from cash and cash equivalents, lime deposils, and lrndo
accounts recelvable.

The credil risk with Accounts Recebvable (see nale O7) Is miled, as he Company has numerous cllents lecatod in
varicus geographical regions. The Company's exposure to credil risk Is Influenced malnly by the individunl
characteristics of each customer., For risk conlrol, the cuslomers are companied as follows (risk companles):
governmental organizations, listed public Imited companles, and clher cuslomers. Credit limils are esiablished for
gach customer, whereby the credit limit represents the maximum opan ameunt withou! requiring payments In advance
or letlers of credil; these limits are reviewed regularly (credit check).

The mazimum exposure lo credit risk Is represented by the carrying amount of each finonclal assel, Including
derivative financial instrumenis, in the Slatement of Financlal Position, There are no commiinents thal could Incrense

this exposure lo more than the carmying amounts.
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Bhaibpt tishe

Aihaed 11 T (e ik vk chasgen T nrked prices, suich s Intereel rales, fuioigh exchange 1ates, and olher prices
Wi liae | Ui dsmisainde beaill o e valie of ls holdhge ol Pnanelal natiumenla, The objective of markel ek
VAT b b e At cointiol iarkel ek expoaties willhin aceeplable pammetars while uplimizing the relum
il Ly

Tt wnt ynie fink
AL W eiselting dale, e Company bad e Relkawing internal-benring financial inetiumenls: cash and cash

ity ek, e dopsmile, jonl depsesils, and Dank pabiibies, Al eash and cash equivalenia myature o reprise In the
whi | fastgnn, bna kst than nee moithe

Histiowings malinly eal nkeiest al fived 1ates, Gash and cash equivalents and Lorrowlngs lssund at varlalkio rates
e pnemi e Ceanpany Do cash Do lifleeel iale ek

e RS e 1t aeeount ot aly Bved-ale bitrowings ol fale valne thiough profit o kiss. Therefora a change In
Db eel el U mepsenliong date would nel affect profil of loes,

The Copiny Treastiny manages e nterosl mie ek Lo odace the volatifly of ho Meancinl 1eeull ns a consogquenca
of Interesl tate moveimente. 1 e dectslan whetier new borowlngs shall be ananged al a vatlable of fixed Interast
pie, We Cvinpany Treasiy focises on an inteimal loi-leam o lviark Inderest 1ale and conslders ihe amount of
cinly e cast iuivalents hok ol a vaialla Inerest1ate. Gutvently, the interost mla exposure Is nol hadged.

L bayubidhty vink

L isquldiiby tink, T Wy fleh that the Company will tot be able 10 meel lla Inanclal ebligalions an ey fall due, Company
Prianily mahages te Company's lquidily o ensure suMclont lguldily W meel all labsliiies when due, under bath

vl and semmed corsiitions, wilhout tacing unaccoplalle kaesos of fsking damage (o lhe Campany's roputalon.
U aeesn hgukiiy con Be ivesied in inshuments soch os lme doposlls, government, and corporala bards, shares of

Pty st commpanies, amd capilal protectad aliumsis,

Thie tallowiing ate e contractisal maturilles of inanclal latiiies, Including Intorasl paynionts:

BDT Cartylng Between 1 and| Between 81 | Betweent | ..,

amount a0 Doys and 300 days | and 2 yoars
Ronsidarvalive Nnanietal]
liatxlitins
Phank Loan . L AG 1,606,660 | 1,676,702,698 2027,208,348
Trade ared Oihel Credios . . 604, Gdd B80S - 604,544 B85
Linlancn al Soplamibion 20,0022 . - B0, 544,005 |- 2,531,833,233

A% COVID-1D dineloaure I the Ninanclal statements
On 30 Jamaty 2020, e Weaild Healll Organization declared the culbreak of Movel Corana Wires (GOVID-19) as a

pandemie, which continues la sproad worldwide. In response lo he oulbraak, the Govammenl of Bangladesh and
stock Exchanpe of Bangladesh doclared general hollday from 26 Mareh 2020, Since ihan iha Company tampararily
clomed lt2 office and branchas stoppitg all of Its oparalions dua lo heallh concems assoclaled wilh COVID-19. While
e disniplion s cunenlly expeclod (o be lemperary, lere I3 uncarainly around the duralion as wall as tho recovery
timeline. Therefate, while the Gompany expects (his maller lo negalively impact fls business. The Company has

consldered key accounting consideralions relaled to condlliohs that may rasull from tha COVID-19.
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Particulars

Amount In Taka

September 30,2022| June 30,2022

4.00 Property, Plant and Equipment:

i) Cost
Cpening Balance
Add: Additen during the period

Less: Adjustiment during lhe period
SubTotal (a)

b) Acciimulated Depreciation

QOpening Balance
Add: Gharged during the period

Less: Adjustment during the pericd
Sub Total (b)

Written down value {a-h)
(Details Schedule of PPE are shown In An nexure-A)

5.00

E.00
6.01

602

6.03

E.04

505

Investment in FDOR
Opening Balance
Add: Addition this Period

Add: Interest charges during the period

Clasing Balance

3,657 995 607
17,556,344
3,675,552,211

3.401,814.481
256,181,388
3,657,995,867

3,675,552,211  3,657,985,867

1,305652,809 1,199,853873
30,570,714 105,700,026
1,336,223,613 1,305,652,699
1,336,223,613  1,305,652,899
2,339,328,598 2.352.342.960
78,396,504 15,897 500

i 82,500,000

210,813 999,004
79,616,317 79,396,504

B

These above mentioned amount of the FOR,s are Fened agalns! Five years IPDG Finance Lid Guarantess
amaunting of Tk.78,397 500 which have been issued by IPDG Finance Lid in favor of IPDC Finance Lid. Hence
the zame have been shown as non-cument asset,

Stocks and stores
The make-ug is as balow:

Stock of Yam

Stock of Dyes and Chemicals
Stock of Vilark-in-Process
Stock of Finished Goods
Stock of Atcessories

Goods in Transit

6.02
6.03
6.04
6.05

Stock of Spares

Stock of Yarn
Slock of Yam

Stock of Dyes and Chemicals
Dhyes

Chemicals

Stock in Work In Process

Caost of Materials
Cosis of Conversion

Stock of Finished Products

Finished Garments
Knilied Fabrics

[ September 30,2022 | June 30,2022 |

In Kg Taka In Ka Taka

GO7 638 274,869,535 664 167 263,525,152

3-1?5 43 B3 485 205 255 450 B4 628,140

182,585 520 184,171,706

147,524 313 120 658 287

14,598 E58 17,865,357

11,668 B55 13,659,858

T14,613 1E6 £93,508,590

13,365 852 14,236,500

727,983 028 JO7. 745 180

607630 274,8B69.535 GB4,167 263,525,152

E97.638 374 £E2.5315 BE4 167 _ 263,525152

46,343 41,569,865 5G.957 42,105,783

301,406 41,805430 188,502 42 522 357

347,743 _ 83465295 255,459 84,628,140

113,508,658 105,836,538

68,866,862 78,233,258

_182,565.520_ 184171796

129,854,765 43,354,766

33,027 17,650,548 126,733 B6,303 521

— 33027 147,524313 126,733 129,658,287
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Particulnrs

Amount In Takn

Septembor 30,2022| June 30,2022

T.00

5.00

9.00

ade and Others Debtors G
L Seplembaor 30,2022

Juno 30,2022

Export Sales Recelvabla {Balow 160 Doys)
Olher Doblors

1] n 5 A
6,327,515 620,423,002 7,126,440 040,408,353

500 860 58,505,000 400,119 33,550,000
6010 475 GA4 028992 7,529 5087 l]II:ZIU-iB.:! 53

Those include a sum of TH.58,505,000 (2022:Tk.23,550,000) due fram As
renlized fadjusted within a yonr from the financial stalemant and data.

Those are unsecuned bul conskdered good.

Advances, Deposits ond Prepayments
Advances :

Salary Advanco

Advanco Tax

Factory Insurance Advanco

IPDC Finance Lid,

Operational Advanco

Elloch Enginoering Co. Lid

Tox deducted al source

Deposits
Security Deposits
Bank Guaranies Margin

The advances are unsecured bul considered good,
Gash and Bank Balances
Cash at Banks with Banks/Financial Instilulions on Curent Accounl:

Brac Bank Ltd, Dhanmond| Branch, G0 Alc

butual Trust Bank Lid.,Gulshan Branch, CD Afe
Mutual Trust Bank Lid. Gulshan Braneh, Fund builup Afc
butual Trust Bank Lid., Gulshan Branch, Dollar Ao
hiutual Trust Bank Lid. Gulshan Branch, ERQ Adc
Mutual Trust Bank Ltd. Gulshan Branch, SHND Ale
HSEC, Anchor Tower Branch, MDA Margin Afc
HEBC Anchar Tower Branch, FCY Afe

HEBC, Anchor Tower Branch, S0 Ade

Trust Bank Ltd, SKB Branch, Dollar Ade

Trust Bank Ltd, SKB Branch FCAD Afc

Trust Bank Lid, SKB Branch, D Adc

Uniled Commercial Bank Lid, CD Ade

AL-Arafah Islami Bank id ,CD Ade

Dutch Bangla Bank Lid., Gulsgan Branch ,CD Ade
AB Bank Ltd Maolijhesl Branch, CO Afc

AB Bank Lid Moljheel Branch, Molice Ale

With Bank on Short Term Deposit Account:
Trust Bank Ltd. SKB Branch, SND Alc

Southaast Bank Ltd, Princlpal Branch, STD Ale

Cash at Banks
Cash In Hand

soclatas Compankas, oxpocled to b

1,347,850 1,252,050
1,243,500 923,000
251,610 1,108,100
0,708,484 8,708,404
0,751,053 8,554,510
0,000,000 8,000,000
48 830,007 A0, 147,304
75,730,384 07,355,114
17,381,571 17,381,571
17,707,800 17,767,000
35178471 36178471
110,510,835 102,534 5035
14,418 14,783
81,805 27,707
3,778,561 2,432,088
1,130,832 122 488
47 437 88,50
5,683 5,838
2,105,343 .
212,504 97,718
3,038 968 422,572
1,087,838 6,656,838
25103 A18,088
50,273 1,306,872
B65 085
218,243 227 056
12,308,928 108 344
gz 132 144,280
473,155 508,112
25,665,337 12,875,313
42,378,302 30,078,137
58,751 58,067
42,437 143 ag 137,004
68,102,480 52,012,317
3,560,845 3,454 620

71,672 325 55 gEB!'E:!?
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=

Amount In Taka

Soptomber 30,2022 June 30,2022

40,00 Shnre Caplial
40,01 Authorized:

10,000,000 Ordinary Sharan of Tk 10 ench 1,000,000,000  1,000,000,009
10,02 lesued, Subscribod and Pald-up:
206,565,000 Crdinary Shares of Tk, 10 aach fully pridap 265 650,000 205 660,000
14,000,000 Ordinnry Shoroe of Tk, 10 anch fully pold-up In cash 140,000,000 140,000,000
11,300,000 Crdinnry Sharos of Tk, 10 aach fully pald-up In cash 113,000,000 113,000,000
1,265,000 Ovdinary Shoros of Tk, 10 oach Issued ng fully pald-up benus sharos 12,850,000 12,650,000
i i) i 1
10.03 Compotllion of Sharehaldings:
| Soptembor 30,2022 Juno 30,2022 |
Classos of Holdinge Ha, of Sharms % Mo, of Shoros i)
Sponsors 13,449,047 5063 13,445,047 a0LE3
Finansial Insttutions 1,649,515 621 1,610,080 5.06
Gonoral Publie 11,466,438 4316 11,505,673 43.31
26,565,000 100,00 26,565,000 100.00

Dislribation schedule-Disclosuras Undar tha Listing Reguintions of Stock Exchanges:

Tho distibulion schedulo showing 1ne number of sharsholders and thair share haldings in parcentage has basn selosad below

&6 0 roquirement of the Slock Exchonges (Listing) Regulniions , 2015,

Sharehaldings range in 2022 2021
numbar of eharos Lyl B o [No-©f Shares] Holdings % Shoratcidars | Mo-of Shares Haldings
1-488 6,925 | 1,916,330 7.21 €278 1,760,057 6.56
S00-500 3,746 | 1,873,000 7.05 1,264 1,632,000 B.45
S01-2000 917 | 207400 7.58 710 1,574,543 .22
2001-5000 523 1,478,521 567 BG5S 1,608,000 7.15
S001-10000 121 877,452 3,20 105 1,375,140 5,44
10001-50000 47| 1.595.000 B.02 48 1,617,000 £.39
S0001-100000 5 445,000 1.67 5 440,000 1.73
10000 1-250000 o] 1,899,000 7.15 B 1,272,000 5,03
250001-500000 2 1,011,210 381 2 1,011,741 4,00
500001 and nbove 6 | 13,449,047 50.63 B 12,806,619 50.62
Total 12,305 | 2E 565,000 100.00 11,060 25,100,000 100,00
10,04 Yoar wise break-up of tha Issiie:

Cale Porticulnrs Sharas 2022 (Taka) 2021 [Taka)

Subsenbed Capilal B per Mamarandum and Aickes of
JN2MEE4 | Assaciation

gt the fime on Ingorporation {4,000 of Tk, 100 each) 4.000 400,000 490.000
2EI06MBET | 26,900 Bonus Sharas of Th.100 aach issued 28,100 2,810,000 2,640,000
121585 | 1.500 Bonus Shares of Tk 100 each issued 1.500 150,000 150,000
27/03M5985 | 366,400 Borus Sharas of Tk.100 each iszued J6G,400 36,640,000 36,640,000
EMMBE5 | 400000 Borws Shares af Tk, 100 oach issued 400,000 40,000,000 40,000,000
14121955 | 200,000 Bonws Shares of Tk.100 each iszued 200,000 20,000,000 20,000,000
1911.211886 | 1,000,000 shares Issuad through Pubilic olfering

[1.000,000 Shares of Tk, 100 each) 1,000,000 100,000,000 100,000,000

10% Sharos Issued a5 Bonus (200,000 Shares of Tk 100 20,000,000 £0,000,CC0
28/0312011 | each) 200,000

155 Shares Issued o5 Bonus (330,000 Shares of Tk, 104 33,000,000 33,000,200
29/032042 | each) 330,000

5 Shares issued o5 Bonus (1,265,000 Shares of Tk, 100 12,650,000 =
24/01/2022 | each) 126,500

Telal 2 656,500 265,650,000 253,000,000

10.5 Oplan on unissued shares:

There is no option reganding outhonzed capila] nsl yel isswed Byl can be used o incraase the issved, subscribed and paid up

capial thraugh the ssuance of new sharas,
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Hntes-l Particulars

Amount In Takn

Soplember 37
30,2022 Juno 30,2022

1100 Geneml Reserve

Opening and Glosing Balance 0,050,752 0,050, 7652
6,956,752 U.Iﬂ'ﬂ_.'f!!l--ﬂ'!“
1200 Tax Hollday Rescrve
Opening and Closing Balance 22,370,008 22,370,000
22,378,080 22,370,000
13.00 Dividend Equalisation Reserve
Opening and Closing Balance 10,000,000 10,000,000
10,000,000 10,000,000
1400 Revaluation Su mplus
Revaluation Surplus 050,671,602 051,007,704
Transfered to retained eamings (224,053) (B06,212)
Closing Balance 650,747,629 650,071,602

WIS, Abmad and Akhtar & Co, Chartered Accountants , Dhaka, Bangladesh {the vakuer) revalued (ho Faglary
Lands & Building as of December 31,2018 al "Curent Cost Accounting Melhad (CCAY". Duo lo the ravaliation , &
et revaluation surplus amounting to Tk 686,185,360.00 arose and aceountad far,

15.00 Retained eamings

Balance as on June 30,2022

Total Comprehensive income for the period:
Profit for the period

Revaluation reserve realised

Dividend during the peripd:
I-_!nal dividend for previous year {Bonus Share)
Final dividend for previous year {cash)
Balance as on September 30,2022

16.00 Long<erm Loan -Secured Future Maturity

Mutual Trust Bank Limited, Gulshan Branch, Dhaka 16.01
IPDC Finance Ltd,Hosna Centre (4th Floor), 106 Gulshan Avenue, Dhal 16.02
United Cammereial Bank Ltd. Gulshan Corporate Branch 16.03

1601 The mevement of loan is as follows:
Opening Balance
Received this period
Add. Interest during the period

Current Maturity during the period
Closing Balance

248,053,452 100,044,110
25002650 74,184,005
203,502 1,054,360
275,019,604 274,153,452
s {12,650,000)
- (12,850,000)
275,019,684 240,053,452
B3T022.435 050,203,000
336,470,748 343,541,032

302,200,511

310,002,242

— 316,002,242
1,575,702,698_ 1,615,026,934

956,203,080  ©87,768,518
. 55,073,745
26,234,654 97,502,431
982,527,714  1,140,344,694
45,505,275) _ (184,051,634
937,022,439 856,293,060

The loan has been taken from Mulual Trust Bank Ltd,Gulshanl Branch for import of Plant and machinery.The loan
carries interest at 9% and is repayable in 16 Quartly installiments,starting from 11 July, 2021.The loan Is secured

by hypathecalion of stock, machinery, equipment and book dabts.
16.02 The movement of loan is as follows:

Opening Balance
Received this year
Add: acerued Interest

Current Matuinty
Closing Balance

343,541,692 143,787,678

- 250,000,000

e- 11,210,080 23,297,040
354,760,692 417,084,718
18,280,844) (73,543,088

336,479,748

343,541,632

L'

The term loan facility has been laken from IPDC Finance Limiled, Head office : Hosna Cenlra {dth Floar), 108
Gulshan Avenue, Dhaka-1212, Bangladesh, far construction of effiuent trealment plant.. The loan carrles interest
at 15% and is repayable in 72 equal manthly installments, starling from 25 November 2019,
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02022 LT LNC
16.03 The movement of loan is as follows:
Opening Balance A6, 002,243 BE0ANF a0
Pald durlng 1his yoar ) (1AL, m)
Accrued Interest pA0NT A ADREN0
26,212,360 An4 674,007

17.00

18.00

18.00

20,00

Current Maluirity
Closing Balance

M‘;Eﬂ‘l__:li‘.!h!ﬂ 1,700,

02,200,611

16,002,243

The loan has been taken from United Commeraial Bank Lid, Corparate Branch, Plot GWS (A}, Road 34, Gulshon
Avenue, Dhaka-1212 for Working Caplial requirement. The loan carries interest al 0% and is repayahla n 12
menths The loan Is secured by hypolhezation of slock, maclinery, aquipment ani boak dalile.

Nen-Convertible Callable Zero-coupon Bond
Oponing Balance

Received this pariod

Accrued Intarast

Closing Balance

The Bend amaount was recekad pursuant 1o BSEC Sanelion o, NEECICITE- 140202 104 B Date 16 July 2021,

Provision for Gratituty
OCpening Balance
Centribution during this perlod

Paid during this period

Clasing Balance

Deferred Tax Liabliity

Opening Balance

Charged to prafil or loss account during the period
Adjustiment for deprecinlion of revalued assals
Closing balance

A. Property, Plant and Equipment (PPE)
WDV of Accounting Bose

WDV of Tax Basa

Taxable temporary difference

Tax rate

Deferred tax [abilily/{assel)

B. Deferred Tax on Gratulty Position
Opening balance of deferred tex llability for gratuily provision
Addition during the pariod

Deferred tax liabilily (assel)

C. Deferred Tax on Revaluatlon
Revalued value of land

Revalued value of alher than land
Tax Rate

On land

On other than land

Deferred tax liabliitles

For land

Faor other than land

Deferred tax linbility (assol)

Tatal {A+B+C)

Galculation of defemred tax charged on Profit and Loss Account:
Deferrad tax lability olher than revalued assel as en June an2022
Deferred tax liabilty other than revaluad asset as on Seplember 30,2022

Short-term Loans

Bank Ovaerdrafis

Time Loan

Loan against Trust Receipls
Current Malurily of lang-term loans

21.01
21.02
21,00
21.04

21,300,044 :
4 20,000,00H)
ABAY0 130000
Tafan2rd 2| anandd
24,00n607 20,000,102
1,004,206 3,066,100
a6.ABD,062  A0,061,36%
(1,806,606) (,AGR076)
vus gglu*ir'!u a§7 24,400,617
on,G04 600 B A40R,614
RN GO0 9,304,227
(30,f30) (160,166}
10,403,610 0A, AN A0
gy (e
1,248,050,453 01,6iM1h_
410,120,006 404,738,312
i) o
ﬂl.ﬁ'iﬁ.ﬁﬁﬁ iliii-.ﬂl'!.ﬂf,
(3,060,359)  (3,014,427)
40,716 DA,074
[3808,0A] ~{4,060,363]
B, 020,625 4, 20 A6
0220056 40404447
4% A%
16% 16%
25,700,025 26,760,026
5,733,120 5 772087
31,403,953 31,000,402
80,403,615 00,604,500
57,051,004 63,060,007
57,000,082 57,061,004
050,600 0,904,227
51,120,070 61,180,002
20,175,175 26,500,601
91204450 27,640,520
343,047,044 200,020,500
451,505,650 000,810,407
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Rahman Moalafa Alam & Co.
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| - e e ~ Amount In Taka
g Te— -~ Septamber
| Netes | Patticulars 30,2022 June 30,2022

VR R DvwR
Traved Rrank L kt, 280 Beaneh 51,128,070 51,100,082

51120078 51,160,682
,__i_.-l—.pn—l—lll—t—b-—“

Vhies gy wesrand
PR Vi Laan

"™ Lo 21,0241 26,175,175 25 566,601
i 26,175,175 25,686,681

BURAEN Yhe wevement of laan s ak follows:

Caseag Balance 25,500,681 za.tdﬂ.ﬂgg}
st higmg ik pestiod - {4.280.0
Weeved Thiecpe] 500494 730,001
o oo !
Vlasing Balanee 26,175, 175 25,686,608

The fan has Been aken from Trust Bank Lid, Sena Kalyan Bhaban Branch, 185 Motijheal GIA, Dhakn-1000 for
Wsking Cartal reauinement The laan carties interost al 9% and is repayabile In 12 menths .
BLRY Leanh agalnst Tivst Recelpts

Wi Dlalanse - 27.040,520 6,357,800
Lo momived Pie pariad 2,385 027 27,848,520
een Pwd diag this petiod = _ng_
Ul balmyee 31,234,453 27,048,526
WM Cwirent Matarity of longdem loans
Mhirtal 1 st $2ank L invted, Gulehan Branch, Dhaka 21.041 171605289 133,300,745
A Fevanee L Mosna Cenlre (4ih Flaar), 1068 Gulshan Avenue, Dhat 21.04.3 69,769,002 51,858,058
Uit Oy ial [Rank Ltd, Qutshan Corporate Bramch 21044 101,583,643 76,581,785
Cioaig Balence 343047544 263,520,598
SURLY The movement of loan is as follows:
Cipeliing Balance 133,380,745 158,205,006
et hatuinty this periad 45,505,275 184,051 634
178,886,020 242,257,630
Fand dunng this penad (7,200.721) EEDBIETE.HBEJ
Cloxing Balanece 171,685,299 133,380,745

T s has been taken from Mutual Trust Bank Ltd, Gulshanl Branch for import of Plant and machinery The loan
vatties misresl st 9% and is repayable in 16 Quarlly installments,starling fram 11 July, 2021.The loan is secured
by bupethecation of steck, machinery, equipment and book debls.

LMD The movement of loan Is as follows:

pening Balance 51,558,058 24,802 820
Current Matuinty this pened 18,280,944 73,543,085

70,238,002 98,345,706
Pakd dunng this period E-i?ﬂ CH:IEI! !43,33?,\343!
Clazing Balance 69,769,002 51,958,058

The tenm lean faclity has been taken from IPDG Finance Limited, Head office : Hosna Centre (4ih Floor), 108
Gulshan Avenve, Dhaka-1212, Bangladesh, for consiruction of efuent trealment plant.. The lean carries intenest
Al 15% and is repayalle in 72 equal manlhly Instaliments, slarting fram 25 Movember 2019,

TLDES The movement of loan Is as follows:

Cpening Balance 78,581,795 -
Cumenl Matuinty this period 23,011,548 78,581,785
101,593,643 78,581,785
Faid during this periad - -
Glosing Balance 1n1,5a:il5ﬂ ?B:EE'I,?HE
The laan has been taken fram United Commercial Bank Lid, Corparale Branch, Plot CWS (A}, Road 34, Gulshan
fvenue, Dhaka-1212 for Working Capital requirement. The loan camies interest at 8% and is repayable in 60

Instaliments . The loan is secured by hypothecatian of stock, machinery, equipment and book debts.
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priarritie
P R 097 ﬁ St 40,2099
21.00 Trade and Other Creditors | September 30,2022 | I _ duns 302077 ____-I
uss Toke P UE! e T
Far Imporl Purchases 4,900,112 Abh, TH5, 160 J,?em,ﬂrr 543 A48 514
For Loeal Purchases B, 142 480 #,;g-‘;‘f:;
For Siafl Income Tax 638,745 _ i
3 504,544,855 A5 5R4 55

22.00

23.00

24.00

Thase ate unsecured bul ereditors for import purchasas ate agars! kack 1o biask LGS,
Unclaimed Dividend Account

Cpening Balance s.e40,001 ﬂ',fﬁffrﬁ'f
Rafund Warrant F 3 ﬂlfﬂ ,ﬂ:ﬁ
Addition during this period ’ AT R
Sale of Fraclional Bonus share : 216,554
6,640,781 22505395
Less: Transler to Capital Market Stabilization Fund { CIASF) . (SATT AST)
6,698,761 17827 43k

Paymant during this periad

53-'-" 5 H5T) (1182 A6T)
5562804 30,

As per direction of BSEC the Company subsequently daposit the tiantioned atraurt on Seplatber 28,2021 fof il
purpose of fransfering the amaunts held agains! unclaimad or undistribtlad or unsatilsd disidand In cash 1o the
Capital Marke! Slabilization Fund {CMSF).

Accrued Expenscs

Gas Expenses (Factory)
Electricity Bill

Telephone

Salaries, Wages and Allowances
Legal Fea

Auditers' Fee (including Val)
AGM Expenses

Pravision for Gurrent Taxatlon
Opening balance
Addition during the period

Paid during the period
Closing Balance

16,718 645 16,105,153
Ryl iRl
(TR 145,240
15,565 445 {6,555 753
15,000 G410
A5 125 172500
50 (it i ]
L. Pl
A2 fnd GEs Al B Oa s
e L L 18,040,165
01,860,321 [TREFFI

- 20, T a2 B4l
01, 660,8% E.HW:EW
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"25.00 Blils Recelvable Discounted

26.00

27.00

———————— i

Particulars

——— E_!_!'n_piemhm RIRAIRE]

m Patiai Runtady Alwi & b

Aol Iy Taha
\ June 31,3093

Opening Balance
Discounted during ihe peticd

Collected during the pedod
Clozing Balance

Workers" Participation\Wellare Funds

Opening  Balance
Faymenl during this peried

Contributions for the peried
Intere=t diring the paricd
Closing Balance

L AR L
UL LR

IR
LR
T4, 707, T TEAWR T
(L R U P TR
FUR 1 LT[\ [ 1ML

PpATA AR

(L) 20) (1,200,014

R R T g A

17T Am A0 paa

2, 2 ABD, i)
S 14 I LT AN

Intere=l has been providad on e forvds Dalanee i Wi of Te Bangladenty | alaonn |y

Net Assets Value [MAV) per Sham

Total Assets
Total Liabilities
A Mel Assets

B. Number of ordinary of shares

Net Assets Value (NAV) per Sham (AfB)

-'l..t!l!-'l.-l-‘il'l, LY AW B R
3 TUAOUS A3} (A FAE20,1B3)
- Siiuraie _ La0Lsi

200ub,000 20,008,000,
4638

The NAY per sham increased malnly due o tevalualion surplis delalbad i nobe 14,
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Amounl in Tk

July 1,808

July 1,809 1

Nintes] Partloulanm i to
Hajiloiling Baploling
o e anRop aiROR1
20,00 Sales __duly 1,2022 to Baplepbor g02088 | dltlr 1 E‘im o anlnumu RIATIEY
Ouantity  UBD__ | ~ Tala | Duandily Tika
Export sales:
Knil Fabrics (Kgs) FOTNI0 B TAO260  BAG 22,004 10 1,010,110 (02, 10
Guiments (pes) 204010 TRAMMD T2 AT a0 B r'IL"liJEII‘I;-"_-’I haud, lllf LT NIINIRIY]
Total 6,610,040 630,006,070 D000 be1,063,000
2000 Export Incentlves
Cash Inoentive A7 004,000 |G
AT, 004,060 114,260,002
A0.00 Cogl of Goods Sold
30,01 The break-up ls as follpws:.
Materials Conaumed RN A0, EVEM Db B0, A 1, 72
Salary, Wages and Allowanoss 0,0 V00, i fif M, 022
Tittin & Entertainment Fxpanses 2K PITNIEE]
Deprecialion Anivexiie A 2 A6, 21,104 08
Sloves and Spares Consumed R A1t an
Faclory Conveyange 220,0ay S, A
Powar and Oas w1, b P AW
Gratulty ki, ot A0,
Vechicle expenses ABH,S00 B, D
Repalrs and Malntenanoe o, ST 000
Packing & Loading Expenses HYLNU a0, bod
Import Landing, Clearing and Insuranos a60, 060 S, a7
Factory Stalionery Expenses 110,004 J12 G0
Crarrlage Inward and Cutwared (N ]TiH] B, AbD
Knilling Sewing & Froaessing Charge TNl [UETR ]
Faclory Insuranoe (i, BHa 1 470
Sewing Machine Renlal 22, ki
Miscellaneous 20, nnﬂ : Hf i
Telal Manutactining Cosls for the yesr 60D, 1l]ﬂ L | [ ?13 o1
Add Opening Work in Process 104, n,.run 1rooqt, g a0
Iatul Ennu[ﬂclminn Cosls 04897098000, 701, B0
pas Closing Work In Process 12 rwn 170 01K 100
Cosl of Goods Manulaciure i, 7 B "lﬁﬁw
Add Opening Finlshed Goods 1.1ﬂ TR 1!!' (i, 0
Cosl of Goods avallable for usa A A00,0007 12,740,544
Less Closing Finished Goocls CAATERAIs  11010,702
Cost of Goods Sold m'f'j 0o, A0Y mz 032,002

30,02 Materinls Consumed July 1,2022 to Septambaer 30,2022 [ July 1,2021 to ﬂthl mbar 30,2021
Quantity (Kg) | Tukn Quantity (Kg) | Taka
Yarn iy 200 SRS LR any 00,7 b
Dyes T G 67,600,744 1020 00,076,042
Chemleals 262110 (3, 35000, 150 A4l Qb0 040
Accessorlen 140, B3, B R L 1 111 S
Tolal Malerinls Consumption 400,000,082 mu,m,m
30.03 Snlarles, Wages nnd Allownncos
No, of No. of
Employooes T Employoon Takn
Employees drawing Tk.8,000 or mare per month 1,005 67,206,004 1,021 L0,r0,02r
Employeas drawing loss than Tk.8,000 por
manth . . . g
Total 1,005 B7.508,604 1,621 YA P
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hmaunt In Tekn

July 1,2022 July T,2021
|Notes Partleulars o In
Saplembar Baplamlar
30,2022 A0207
31.00 Administrative, Selling and General Expenses
31.01 The break-up s as below:
Direclars’ Remunesalion .02 00,000 ?ﬂﬂ.ﬂm
Salaries and Allowances 3103 10,000,540 10, 105,074
Seeuwrity Servien ehangas . 24,110
Depreciation Annegure-A 0,114,143 f, 440,001
Elelectricity Expenses 05,617 !liﬂﬂ;llﬂl
Postage, Couwrler, Telaphane and Fao 330,007 d.l‘h,q (M3
Form & Stamp 00 nid A2, A0
Gratuily 220,600 205,005
Traveling and Conveyance A0, 500 S, 040
Legal and Professional Expensos 16,000 1“-““‘?
Auditors' Fee-Note 32.2 43,126 A, 12l
A.G.M Expenses 72,160 02,160
Regisiralion and Faes 216,060 14,042
Etaff wellare 225,450 347 ron
Statienery Expenses 232,720 30, 104
Office Repairs and Mainlenance 210,600 AN0,00¥
Vehicle Expenses Ad1,010 A0,001
Enlertainment Expensos 226,007 HraNI]
Central fund for RMG 216,350 100,603
Buying Heuse Commission 350,050 A25,A00
Freight Charges & Freight eut 300,045 076,040
Garmenis Tosting & Inspection Charges 460,504 667,003
Miscekaneous 05,040 106,404
20,170,001 20,634,063
31.02 No remuneration e fee, other than that specified In note 38 was pald te directors and awdiiers,
21.03 Salaries and Allowances:
Ho of Ho af
. Employoon Takn Employoos Takn
Employees drawing Tk.8,000 or more per 160 10,080,548 171 10,705,674
Employees drawing less thanTk.8,000 per . - = o
| 166 | 16,006,540 | 171 16,165,074
32.00 Financlal Expenses
Interes| Expanses 32,01 52 500,003 07,505 034
Bank Charges 4,050 510 8,332 472
57,460,422 756,038,408
32.01 Interest expense Is as follows:
Interest on Warkers' Paricipation’Wellare Funds 183,104 210,050
Interest on Leng Term Loans A5,354,772 30,033,422
Interest on Mon-Convertible Callable Zers-coupan Band 458,030 2,285,874
Interest on Bills Discounled 2,830,787 1,401 027
Interest on Bank Overdraft 1,108,051 18,724,073
Interest an Time Loan 500,404 153,334
Inferest on Trust Recalpls G01,045 4,647 448
Interest on Lease Flnance 11,210,080 =
EZIEEIHJ ETEEDEzHH
33.00 Other income
Interest in FDOR 218,813 376,500
Exchange Fluciualion Galnf{Loss) 828,542 B39 0Bs
1,146,355 1,016,365

34.00 Event after Balance Sheet Date:

The Board of Direclors of the Company In its meeting hekd on Octaber 27,2022 (2024: 27 Oclobar 2021) recommonded
3% cash dividend i.e. Tk, 0.50 per share of Tk. 10,00 each and 10% siock dividend (2021 : 5% cash dividend and 5%
stock dividend) for all Shareholders of the company subject to thelr approval In the AGM.
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e Amount In Taka
Juty 1,2022 Juty 41,2021
Motes Particulars ta ta
Septomber September
30,2022 A0,2021
2500 Current Tax
5 tar Tex
wt:f:.:ﬂ tax a5 449 831 241 Egﬁ
ki ing ba 30570,714 27,243,
Depreciation as per Acootnling basn a0 BN STa6T 782
iati {31,848 ,350) {48, 780.861)
Depreciation 2% per Tax bass L S RDE 531
Provision for Gratuity for the peviod 1,064, 265 1,035 285
35,236,609 3,623,206
Ciher incoms (Separate cakulation) 1,146,355 e
36,182,964 1,623,206
Pavment lor Grauity 1,305 GBS 1,375,850
34,967,269 2,247,356
Tax Rate @ 15% 5,248 080 3ar 03
B.Minlmum Tax on gross recelpt @.30% 2,060,242 2,500,009

C. Tax Deducted ot Source WWS-52
Current tax, expenses [Higher of AB,C)

2500 Remuneration/Payments to Directors/Offlcers:

668, TE3 337,086

_J._L— __5_'1_-1—1—
8, 658, 763 E,-ﬂﬂf 086

36.01 The aggregate amount paidiprovided during the period in respect of directors and officers of the Company as defined in

the Securities and Exchangs Rules 2020 nre disclosed bakow

Particulars [ Directors Olficers Directors Offcers |
Remuneration 700,000 z 700,000 -
Basic salary i o BA7T 542 - 0,457,885
House Rent Allwance - 4,465,054 . 4,588,740
Other benefits and penguisie - 1,933,022 . 2,109,239
700,000 16,086,548 700,000 16,165 874

36.02 Mo compensation was allowed by the Company o its Managing Director.

36,03 No amount of maney was spent by the Gompany for compensating any member of the Board for semvices rendered excepl
o= stated above,

37.00
rm

Earnings per share
Basic eamings per share

Eamings Per Share (EPS) is calculated in accordance with International Accounting Standard (IAS) 33 : Eamings Per Shan

The compasiticn of EPS iz given balow:
A, Eamings attributable to the Ordinary Shareholders (net Profit after tax)
B. Mumber of ondinary of shares cutstanding during the year

Earning Per Share [EPS) (AIB)

37.02 Diluted eamings per share

15,456,285
25,300,000

25,802,650

———
26,565,000

0.98 0.61

Mo diluted eamings per share is nequired to be calculated for the year as there was na scope for dilution during the year.

Net Operating Gash Flows per Share (NOCFPS)
Cash flows from Operating Activities:

Cash received from Sales , Expart incentives and Others
Recaipts from Othar Income

Cash paid for goods and sarvices

Cash from operation

Imterest paid

Income tax paid'deducted at sources

Met Czeh inflows from operating activities

Divided by number of ordinary of shares
Met operating cash flows per share (NOGFPS)

B82721.266 §24.093.609
1.146.355 1.016.365
52 241.268 £8.359.844
(51.859.109) (87.505.534)
{5,683 763} (5,337,086}
[8.308 604 4,483,176}
26,565,000 25,300,000
[Q31) 0.1 E_;l_

NOCFPS became significantly pesitive mainly due to increased callectians from Sales and Export | ncentive.
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@

Amountin Taka

July 1,2022 July 1,2021
Partloulars b 2
September September
30,2022 30,2021
D0 The capacily and actual product|on of The Company are as below : -
Item Gapaelty Production | Percentage (%) of achlevement
Fintalel Garmants (Lao Pos,) 2 27 2.27(2021:24.82) 8.41(2021:81.18%)
Kol Fabiien { MTs) 1,500 1104.52(2021:1343) 78.03(2021,80.53%)
40,80 The Gompany has obtalned bank credit facilities from the following banks:
mnhﬂﬂ:"ﬂh Type of facllity Limit Utilised Unutilised
September
30,2022 June 30,2022
Taka Taka Taka Taka
Trust Dank Ltd Do LG EDF & Sight 050,000,000 104,504,520 465,415,480 483,451,480
SKD Branch, Uo or s oY 70000000 . 70000000 70,000,000
; Trusl recelpl{f 1o B L/C 1,4
ek EDF & Skaht) 40,500,000 31,234,453 8,285,547 12,651,474
Overdral 50,000,000 51,160,882 (1,160,882 (1,160,602)
ﬂhn'h' Gl”ﬂ“tw LMUW = 1|nl:H}Imu 1E'Bﬂ3'4 m
Tme Loan ¥ o = 4,413,310
704,000,000 266,570,655 544,520,345 538,958,991
Mutual Trust Bank Lt B to B LIC EDF & Sight  1,000,000,000 189,506,422 810,431,578 807,451,350
Gulshan Branch, Sacurad Overdrall 150,000,000 - 150,000,000 150,000,000
FRBRIDRP 100,000,000 - 100,000,000 80,812,826
Dhaka Term Loan 1.000,000,000 1,108,707,738 48,707,738 28,673,805
2,310,000 000 1,208,276,160 1,011,723 B40 1,018,390,371
HsBG Export Cosh Limit 147,000,000 15,816,407 131,080,583 130,101,142
Anchor Tower, 108 Bir  Import Line 718,000,000 158,751,630 556,248 470 531,631,850
Uttam Cvardrll 50,000,000 - 50,000,000 50,000,000
C R Dulta Bank guarantea 18,000,000 15,468,200 2,533,800 202,100
Rond, Dhako- 1208 Loan Ling 54,640,000 - 54 540,000 94,540,000
905,540,000 191,137,137 794,402,863 766,475,098
41.00 The analysls of consumption of materlals and spares as to orlgin Is as below:
| scptemberao 222 June 30,2022 B
Taka % Taka ]
Importad 123,614,057 2630 168,085,424 27.88
Local 36,366,780 7370 434,908,543 7202
470,001,737 100.00 603,893 967 100.00
42.00 Reconclllation of net oporating cash flow
Profil alter tax 25,802,850 15,468,285
Doprecintion 30,570,714 27,243,304
Changes in:
Stock nnd Sleros 20,237,858 256
Trado ond alher Doblorg i {2,5?9,339% mfgrggﬁ SQJ}
Advance Deposit and Propaymants (8,384,250) (4,441,850)
Trade Croditors (39,012,869) {18,017 829)
Accruad Exponsos (3,777.920) 2,930,781
Ducrensw Revalualion Surplus 38,530 : 3-9.539
Provision for Curront Toxotlan B.EBB'?EK?- 5.33?’.056
Provision for Gralituly (331,430) (339,565)
Workers' Portlcipation Melfare Funds sna:dsa mm'zam
Provision for Deferred Taxatlon 819,030 3,281,568
Net eash provided {used) by operating activities (8,306,604] [4,483,176]
%
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43.00 Related Partles Disclosurea

A. The Company In normal course of business camed out 8 number of transactions wilth olher enliloa hal Tall within
the definition of “related Pary™ contalned in Bangladesh Accounting Standard-24:"Relatod party Discloaures®, Tolal
exposure with the related parties during the year endad as al, Seplembar 30,2022 is as undor;

Amaunt In Takn

N { the related t
ame o related party Relationship MHature of Tranaactlon September 30,2022) June 30,2022
Sale of Finlshed Fabrics 565,722,036 || 640,499,353
Fashlon Knil Gamenis Lid Commaon Direclor T 5!151:5:050 33,660,000
Pride Limiled Common Directar [No. Transaclion
Dacea Textiles Limiled Comman Direclor_|Mo. Transaclion
Pride Spinning Limlled Comman Director |Mo. Transaction

Approval for receivable in Fashion Knil Garments Limited will be taken In next Annual Goneral Moolng Intorna of
BSEC Notification No. BSEC/CMRRCD/2009-1232/Admin/103 daled 5 Februa ry 2020,

B.Dlzclosure as per requirement of Schedule X1, Part I, Para 4:

Name of Directors Designation| . Monthly  {Bonus during| goo1emper 30,2022 | June 30,2022
Remuneration the yoar
Dr.Mohammad Abdul Moyeen Chalrman - = E
Mr.Mohammad Abdul Moyeed | "o 200,000 100,000 700,000 700,000
Mr.Mohammad Abdul Momen Director = 5 = -
Ms. Ruhey Rawa Direclar e, & . .
Ms. Sumbal Arwad Momen Direclor = e .
Ms. Sana Kainal Moyeen Director . . - -
Independent . . .
Dr. A H.M Hablbur Rahman Diratior »
Dr. Md. Zakir Hossain Bhuiyan | M92pendent . : - i
Direclor
Total 200,000 100,000 700,000 700,000

44.00 General
44,01 There was no sum for which the Company was contingently liable as al September 30, 2022 and Juna 30,2022,

44.02 There was no claim, except an agreegate amount of Tk 28,979,884 (2021: 28,868,145) clalmed by fha Taox Authorlly
but appealed againsl by the Company, not acknowledged as debt as al Seplember 30, 2022 and Juna 30,2022, Such
claim belng contingenl Rability,needs not be provided for.

44.03 There was na credil faciliies available o the Company,excepl trade credits and back lo back Lic facllllies, during the

year ended as al Seplember 30, 2022 and June 30,2022,

44.04 There was no forelgn shareholder of the Company as as al Seplember 30, 2022 and June 30,2022, and no dividond
was remitted to any forelgn sharehalders as al Seplember 30, 2022 and June 30,2022,

44.05 There was no capilal expenditure contracled bul not Incurred of provided as al Seplember 30, 2022 and Juna

302022,
4406 There was no capltal expendliure authorised by the Board but nof conlracled as al Seplomber 30, 2022 and Juna

30,2022. %ﬁﬁ

Managing Direct Director Directar CF A  Company Secrelary
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. Arrmezure-£
H.R Tertiie Mills Limitzd
Schedule of Progerty Plant and Equipmesnt
bix ot Seplemiyer 31, 2022
Hetreoem® " Faen)
Lot o vaiuation ! Seprecmlam W tieT Trover Maiue
Particuters fsonduy W, | Sddfiion’ | fs om Seglenter e | FEOTAUWTL Dufing tie | S on Seplenier | L on Geplemie
peiirird 1 (Deletion) B0, PUEE | | yratrsd e 0, H1 : i s ]
Faclory Land and Devsgiogrme BATIZTS - BETRZT: TO: - - - BATESS
Faciry Buliding L 650 552 17,154 S IO SENE 257 ISR AT I ABUEDE BT il S
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= AN AN ] - Zagretatian Wit Tt S
|Pavticaters | A cm Sy ¥4, ' Sty :!ﬁﬁan'ﬁmmi:&'; o | FEETAE. Curigite oo Sl oo St
! | e | Selefiony | 2% . : Ziz7 e o s g
Fariory Lard ard Deveooment BLTEZETS - ELPPIZFE 0% - - - EETETE
Faciory Sulding OIS AT 2T T TEETIEE 255 WAETLET ST 51 Yyt g T A
Faciory Shed S2F3 4TS - b e e Fif- IS L - L3 &7 =
Piart and Machimery 1531205454 - 15 2 A = SoagEse  TBSDDEEE BRI ER I
Eiectic msEl=tmm 4542204 - LS I w0 ZT AT SR IR TEE EFEIST
Gzs insElEin TEIS RS - [ f-r i oyl il 2R G s ) DEIET
Vizter Instak=fon 3380520 - 5340320 1 ESEE LT s b EEZET O
Sie=m Instal=tion 258350 " etz e Al el e - 2D 7
Fumiture and Foires 11038777 = T i BT e £ L&D gl i o 5
Telerhone insElaton 1057 550 - 1027 35T b -3 sl - o T T
Ihoior VeHicies e v - 45,022 T ] T 1] 2D 5B SBE IR TR
Office Equipment FBTES 4T = s 1l 4 T AUSITE HREIEE T TS i z
Loos= Tools <Z3375 - RIS i EEIE - e T
Faciory Eguinment 13423742 - BLERTC a5 11350 o T ERER AT
A Totl | 2715510171 | 21450006 | Z.020.l0000] | [ rr s | LRI 7T T || ST EETE |
Revalustion
|Fasiony L=nd and Develooment 544 00 525 = 1 B4 S - - - | s TS
Faciory Buiding 42 7475 - LFATES | 25% | 2 FIosIl | 0 oEaaup | 2FEETE | LEETS
B. Total 535,125,350 = 585,195,350 | 25300 | =% | ZEEE=T BES T BT |
Total (A+B) 2s onJun= 302021 | 3401814481 | 21447745 320 T | |1 TEESEE | ZT2E3M 175 IS | T AL |
Alinc=tion of Deor=cisfion
Cost of Goods Sold & Sanic=s 30 21794543 13322251
Admimistafion 31m 5448 551 4582315
Total Depreciation T F72433D4 =3 511576
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v aoT
H.R Textle Mily Limitad
Schadus of Quanttywite Movamant of [nvantords
For th year andad on Saptembar 30, 2027
Anrnzura-g
Particulars Oparning Stock Purchate/Production Matarial Cermumadr3ala Clasing Steck
Quartity | Unit Rats Taka Quantity Unit Rata Taka Quantity | Unit| Rala Taka Qoartity Unit Rain Taka
Yam 684,157 | KEg 15578 283 535,152 g25a5 | K3 41575 320,219 512 g3T.a58 | Mg 6528 8 a75, 129 827 434 g 43088 | 2IT4ARB 535
Dhyes 56557 | Kg 1326 42,103,783 75758 | Kg 73122 57062325 TT.E01 | Hg 74320 57593 Tt 55215 g 73247 41 573 205
Chemicals 188,502 | Kg a2 42 532 357 B Kg 21381 51 709,859 252119 Ky 21552 54,238, 2340 197586 | g LM 41,295 430
Viok-in-Process - - 184,171,708 . - - - - 142 585,521
Finished Fabrics 1257331 Ky §E0.59 £5,303,521 - - 134576 | Mg I R
Finished Goods 156,425 | Prs 2771 16 43,254,756 - - 43858 | Pos 26133 | 1T REnS4R
Arcessories 17 BES, 357 15,618, 654 13,285,563 74,598 528
(Zoods In Tranas - - - 131555,853 - 11,589 382
Spare Parts 14,235,550 - 13,240,852
aital 1,855,889 - 707,745,120 1,149,546 - - ATEE10.891 | 1.988318| - - 439 B35 052 1,716,133 - . 127,381,013
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