
Dear Shareholders
As-salamu Alaykum Wa-rahmatullah!

We forward herewith of the Half-yearly and Second Quarter (Q2) Financial Statements 
(Un-audited) performances of the company for the 6 (Six) months (July to December 
2022) period ended 31st December 2022 of H.R. Textile Mills Limited as per Regulation of 
the Stock Exchange (Listing) Regulations, 2015 under LR 17(2).

Mohammad Abdul Moyeed
Managing Director

Half-yearly and Second Quarter (Q2) Financial Statements (Un-Audited)
for the 6 (six) month period ended 31st December 2022

H.R. Textile Mills Limited
Pride Hamza (5th Floor), House # 54
Road # 1, Sector # 6, Uttara
Dhaka-1230, Bangladesh
Cell: 01990409190 (Share Department)
Fax: (8802) 222299147
E-mail: hrtex_cs@pride-grp.com
www.pride-grp.com/hrt



ASSETS Notes
Non-Current Assets As at December 31, 2022 As at June 30, 2022

Property, Plant and Equipment 4 2,311,585,049                    2,352,342,968               
Investment in FDR 5 83,582,637                         79,396,504                    
Total Non-Current Assets 2,395,167,686                    2,431,739,472               

Current Assets
Stocks  and  Stores 6 737,679,875                       707,745,180                  
Trade and Other  Debtors 7 718,830,222                       682,049,353                  
Advances, Deposits and Prepayments 8 115,908,679                       102,534,585                  
Cash and Bank  Balances 9 59,937,221                         55,466,937                    
Total Current Assets 1,632,355,997                    1,547,796,055               
TOTAL ASSETS 4,027,523,683                    3,979,535,527               

SHAREHOLDERS' EQUITY & LIABILITIES
Shareholders' Equity
Share  Capital 10 265,650,000                       265,650,000                  
General  Reserve 11 6,956,752                           6,956,752                      
Tax Holiday Reserve 12 22,378,988                         22,378,988                    
Dividend Equalisation Reserve 13 10,000,000                         10,000,000                    
Revaluation Surplus 14 650,523,476                       650,971,582                  
Retained Earnings 15 289,652,706                       248,853,452                  
Total Shareholders' Equity 1,245,161,922                    1,204,810,774               

Long-term Liabilities
Long-term Loans-Secured, Future Maturity 16 1,651,023,532                    1,615,926,934               
Non-Convertible Callable Zero-coupon Bond 17 22,226,904                         21,309,644                    
Provision for Gratituty 18 23,130,961                         24,395,687                    
Provision for Deferred Taxation 19 90,335,795                         88,584,586                    
Total long-term Liabilities 1,786,717,192                    1,750,216,851               

Current Liabilities
Short-term loans 20 442,881,358                       368,516,487                  
Trade Creditors 21 434,286,767                       543,564,553                  
Unclaimed Dividend Account 22 5,629,562                           5,698,781                      
Accrued  Expenses 23 31,148,518                         35,474,895                    
Provision for Current Taxation 24 56,177,282                         42,980,558                    
Bills Receivable Discounted 25 14,970,483                         16,898,858                    
Workers' Participation /Welfare  Funds 26 10,550,599                         11,373,770                    
Total Current Liabilities 995,644,569                       1,024,507,902               
Total Liabilities 2,782,361,761                    2,774,724,753               
TOTAL SHAREHOLDERS' EQUITY & LIABILITIES 4,027,523,683                    3,979,535,527               
Net Assets Value (NAV) per share 27 46.87                                  45.35                             

The annexed notes from 1 to 39 and Annexture A to B  form an integral part of these financial statements.

            Sd/-                                        Sd/-                                   Sd/-                           Sd/-                                Sd/-
Managing Director                        Director                             Director                   CFO/HF & A             Company Secretary 

Amount in Taka

       H.R Textile Mills Limited 
      Statement of Financial Position

As at December 31, 2022



Particulars Notes July, 2022 to 
December, 2022

July, 2021 to 
December, 2021

 October, 2022 to 
December, 2022 

 October, 2021 to 
December, 2021 

Sales Revenue 28 1,330,224,447     1,584,442,861    691,627,572          763,378,895            
Export Incentive 29 58,113,581          18,794,174         11,109,521            7,538,172                
Turnover 1,388,338,028     1,603,237,035    702,737,093          770,917,067            
Cost of Goods  Sold 30 (1,174,029,025)    (1,374,295,314)   (610,143,538)        (671,662,752)          
Gross Profit 214,309,003        228,941,721       92,593,555            99,254,315              
Administrative, Selling and General Expenses 31 (53,724,485)         (59,582,741)        (25,545,584)          (30,048,078)            
Financial Expenses 32 (107,334,159)       (128,194,143)      (49,873,737)          (52,355,737)            
Operating Profit 53,250,359          41,164,837         17,174,234            16,850,500              
Other income 33 4,813,676            1,432,160           3,667,321              415,795                   
Profit Before contribution to WPPF 58,064,035          42,596,997         20,841,555            17,266,295              
Contribution to WPPF 26 (2,764,954)           (2,028,428)          (992,455)               (822,204)                 
Net Profit before Tax 55,299,081          40,568,569         19,849,100            16,444,091              
Income Tax Expenses (15,027,011)         (12,979,059)        (5,479,680)            (4,320,866)              
Current Tax 34 (13,196,724)         (10,655,100)        (4,507,961)            (5,318,014)              
Deferred Tax 19 (1,830,287)           (2,323,959)          (971,719)               997,148                   
Net Profit after tax 40,272,070          27,589,510         14,369,420            12,123,225              

Earnings per share (EPS) 36 1.52                     1.09                    0.54                       0.48                         
Earnings per share  (EPS)(Restated) 1.52                     1.04                    0.54                       0.46                         

The annexed notes from 1 to 39 and Annexture A to B  form an integral part of these financial statements.

            Sd/-                                        Sd/-                                   Sd/-                           Sd/-                                Sd/-
Managing Director                        Director                             Director                   CFO/HF & A             Company Secretary 

(Amount in Taka)

H.R Textile Mills Limited

Half yearly and second Quarter (Q2) ended 31 December, 2022
Statement of Profit or Loss and other Comprehensive Income

Half-Year Ended Second Quarter Ended
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H.R TEXTILE MILLS LIMITED 
Notes to the Financial Statements 

For the Q2 Quarter ended 31 December, 2022 
 
Forming an integral Part of the Financial Statements 
1. Notes-General 
Status and Activities: 
This is a public limited company incorporated in Bangladesh under the Companies Act, 1913 on 3 December 1984 
under the entrepreneurship of the Pride Group. The other shareholders are the general public and local financial 
institutions. The shares of the Company are listed with both the Dhaka and Chittagong Stock Exchanges in 
Bangladesh. The address of the registered office is B-87, Mailbag Chowdhury Para, Dhaka and the mills are located at 
Karnapara, Savar, Dhaka. The Company owns textile mills and its principal activities are knitting, processing and 
finishing of textile products and making garments. 

2.   Basis of preparation 

2.1 Statement of compliance 

The financial statements have been prepared in accordance with International Accounting Standards (IAS), 
International Financial Reporting Standards (IFRS) and the Companies Act 1994, Income Tax Ordinance 1984, Income 
Tax Rules 1984, Value Added Tax Act 1991 and the Value Added Tax Rules 1991, Bangladesh Securities and 
Exchange Rules 2020 and other related regulations. Any abrupt changes of the policies made by the regulatory 
authorities may adversely affect the business of the company. 

2.2 Basis of measurement 

The financial statements have been prepared on historical cost basis except financial assets and liabilities which are 
stated at "fair value". 

2.3 Functional and presentational currency 

These financial statements are prepared in Bangladeshi Taka, which is the Company's functional currency. 

2.4 Use of estimates and judgments 

The preparation of financial statements in conformity with IAS/IFRS requires management to make judgments, 
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, 
liabilities, income and expenses. Actual results may differ from these estimates. Estimates and underlying assumptions 
are reviewed on a ongoing basis. 

2.5 Reporting period 

The financial reporting period of the company covers three months from 01 July 2022 to 31 December, 2022. 

2.6 Comparative Information and Rearrangement Thereof 

In accordance with the provisions of IAS-1: Presentation of Financial Statements, Comparative information has been 
disclosed for all numerical information in the financial statements and also the narrative and descriptive information 
where it is relevant for understanding of the current year's financial statements. 














































