














11. Calculation of Net Assets Value (NAV) per Share Sept. 30,2019  Sept.30,2018
Taka Taka

Total Assets 2,822,113,158  1,702,747,288

Total Liabilities 1,713,719,441  1,304,385,240

A. Net Assets 1,108,393,717 398,362,048

B. Number of ordinary of shares 25,300,000 25,300,000

Net Assets Value (NAV) per Share (A/B) 43.81 15.75

12. Calculation of Earnings per share

Earnings Per Share (EPS) is calculated in accordance with Bangladesh Accounting Standard (BAS) 33 : Earnings Per Share. The

Composition of EPS is given below:

A. Earnings attributable to the Ordinary Shareholders (net Profit after tax) 10,447,326 9,652,066

B. Number of ordinary of shares outstanding during the year 25,300,000 25,300,000

Earning Per Share (A/B) 0.41 0.38

13. Calculation of Net Operating Cash Flows per Share (NOCFPS):

Cash flows from Operating Activities:

Cash received from Sales and Export incentives 525,456,822 444,767,928

Exchange Fluctuation Gain/ (Loss) 207,104 268,745

Receipts from Other Income 91,350 91,350

Cash paid for goods and services (463,163,591)  (502,790,944)

Cash from operation 62,591,685 (57,662,921)

Interest paid (44,116,414) (31,792,973)

Income tax paid/deducted at sources (4,450,443) (4,311,312)

Net Cash inflows from operating activities 14,024,828 (93,767,206)

Divided by number of ordinary of shares 25,300,000 25,300,000

Net operating cash flows per share (NOCFPS) 0.55 (3.71)

NOCFPS became negative mainly due to adverse credit terms.

14. Reconciliation of Net operating cash flow

Net Income 10,447,326 9,652,066

Depreciation 28,216,695 18,850,383

Cash provided (used) by current assets and operating -related liabilities
Decrease/Increase, accounts receivable 41,878,819 (26,512,122)
Increase/ Decrease, inventories (22,407,337) (21,489,204)
Decrease/Increase,prepaid expenses (265,893) 314,806
Decrease/Incresase,Provision for Gratuity 224,207 (464,102)
Increase/ Decrease,Deferred Tax Liabilities (623,981) 34,617
Decrease/Increase, Trade Creditors (49,989,223) (82,592,753)
Increase/Decrease, accrued expenses 1,887,819 8,751,187
Increase/Decrease, provision for taxation 4,466,429 1,668,689
Decrease/Increase, Workers' Participation/Welfare Funds, 189,967 (1,980,773)
Net cash provided (used) by operating activities 14,024,828 (93,767,206)

15, Details of deferred tax calculation Sept. 30,2019  June 30,2019

The tax effects of temporary difference As per A Taxb -
arise from tax base and accounting base | Accounting base Sper 'axbase gmporary Tax @ 15% Tax @ 15%
of revelent assets and liabilities WD.V WD Llirareie

Deferred tax liabilities

Property, Plant and Equipments 1,681,713,943  1,361,525,353 320,188,590 48,028,288 48,618,639

Deferred tax assets

Gratuity provision 28,616,271 28,616,271 4,292,440 4,258,810

Net deferred tax liabilities 43,735,848 44,359,829

15.1 Provision for Deferred Taxation

Opening Balance 44,359,829 39,128,378

Provision during the year (623,981) 5,231,451

Closing balance 43,735,848 44,359,829




